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TO CONNECT THE UK’S
NET-ZERO FUTURE
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2021 REVIEW: EMERGING STRONGER
PROGRESS IN A CHALLENGING AND COVID-19 AFFECTED YEAR

1

PERFORMED IN LINE WITH EXPECTATIONS

REMAINED OPERATIONAL THROUGHOUT
COVID-19 WITH A SAFE, EFFECTIVE AND
RAPID RESPONSE

2

• Adjusted EBITDA from continuing operations
of £0.1 million, in line with management
expectations

• Kept everyone's safety as our main priority while
we continued to provide essential utility
infrastructure services to the nation

3

STABILISED THE BUSINESS AND REFOCUSED
WITH A CLEAR STRATEGY TO GROW

EMERGED STRONGER TO TAKE ADVANTAGE
OF SIGNIFICANT MARKET OPPORTUNITIES

4

• Significant effort in stabilising the business

• Strengthened our multi-utility capabilities which
enabled the Group to secure several of its largest
ever contract wins post-year end

• Delivering growth and profitability in our core
markets, with specific focus on cost, margin and
cash, is now our number one priority

• Now better equipped for future growth in our core
markets

• Exciting market drivers are presented by the UK's
utility infrastructure needs now and as it transitions
to a low carbon economy

• Robust order book of £56.1 million and a revised,
more prudent approach to its valuation

Fulcrum Utility Services Limited —
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KEEPING THE NATION CONNECTED: OUR COVID-19 RESPONSE
PROTECTING ALL OF OUR STAKEHOLDERS AGAINST THE BACKDROP OF THE COVID-19 PANDEMIC

SUPPORTING OUR PEOPLE

KEEPING OUR STRATEGIC
RELATIONSHIPS STRONG

• Protected health, safety and
physical and emotional
wellbeing

• Strong communication and
collaboration throughout

• Ensured people remained
connected and engaged

• Maintained effective operations and
provided essential support services

MAINTAINING OUR FINANCIAL
STRENGTH AND FLEXIBILITY

EXECUTING OUR STRATEGY
• Selectively invested in business
operations and new talent

• Focused on cash conservation

• Expanded into new regions

• Utilised several UK Government
support schemes

• Won important new contracts
• Tendered on opportunities which
delivered significant contract awards
post-year end
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A CLEAR STRATEGY TO GROW
STRATEGIC PRIORITIES

1.
GROW MARKET
SHARE, REVENUES
AND PROFITABILITY
SIGNIFICANTLY IN
CORE MARKETS

2.
STRENGTHEN THE
BUSINESS AND
PREPARE IT FOR THE
UK’S NET-ZERO
FUTURE

3.
GENERATE SURPLUS
CASH WITH A
STRONG BALANCE
SHEET

4.
BECOME AN
INCREASINGLY
SUSTAINABLE
BUSINESS

5.
BECOME A
“TIMES TOP 100”
EMPLOYER

PROGRESS THIS YEAR

PROGRESS THIS YEAR

PROGRESS THIS YEAR

PROGRESS THIS YEAR

PROGRESS THIS YEAR

•

Refocused efforts on
growing in core markets

•

Healthy order book of
£56.1 million as at 31
March 2021

•

•

•

Developed the Group’s
in-house multi-utility
capabilities

•

Secured new smart
metering, solar farm,
wind farm, battery
storage and EV
contracts that are
essential to support
the transition to net
zero

Successfully tendered
on larger contracts,
resulting in a variety of
significant contract
awards in the year and
post-year end
A renewed focus on
margin performance
and reducing cost to
serve

•

Actively monitoring the
development of the UK
hydrogen market

•

Successfully
completed the planned
tranche of the asset
sale to ESP and
negotiated more
attractive timings on
future transfers of
assets

•

Entered into a new
two year £10 million
Revolving Credit
Facility with Lloyds
Banking Group

•

Refocused on a core,
cash-generating,
contracting model
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•

Made positive
progress across all
four areas of our
sustainability strategy

•

Initiated a
sustainability
programme to identify
and cut emissions
from operations

Together

•

Named as one of the
UK’s top 10 utility
companies to work
for by Best
Companies
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THE NET-ZERO OPPORTUNITY
NET-ZERO MARKET DRIVERS PRESENT SIGNIFICANT GROWTH OPPORTUNITIES

THE ELECTRIFICATION
OF THE UK

DEMAND FOR GREEN
AND FLEXIBLE ENERGY

THE ELECTRIC VEHICLE
REVOLUTION

Opportunity

Opportunity

Opportunity

•

Electricity is key to
decarbonising the UK and
electricity demand could
double by 2050

•

•

There will be a significant
need for new and
upgraded electrical
networks and
infrastructure across
the UK

Where we fit in
•

Where we fit in
•

Essential and specialist
(including high voltage)
capabilities to design, build
and maintain electrical
networks and
infrastructure

2.

Winning more large
electrical and multi-utility
contracts
Developing Group
capabilities to capitalise
on the electrification
opportunity

Specialist capabilities to
design, build and
maintain electrical
infrastructure that
connects solar farms,
wind farms and battery
storage facilities to the
UK grid

•

•

1.

2.

Increased requests for
new electricity
infrastructure to power
solar farms, wind farms
and battery storage
facilities
Providing electrical
maintenance services
for various wind, solar
and battery storage
sites

Opportunity

The UK’s EV charging
network requires rapid
expansion to meet
growing demand from
EVs

•

•

£2.8 billion in
Government funding to
support the switch to
EVs

•

•

Capabilities to design
and build electricity
infrastructure and
networks that power
new EV charging
facilities

2.

1.

Secured various new
and significant EV
charging contracts

2.

Developing strategic
partnerships with key
EV charging market
players

3.
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•

Low carbon hydrogen will
be essential to meet net
zero by 2050

•

Government ambition for
5GW of low carbon
hydrogen production
capacity by 2030

Ability to deliver meter
exchange programmes
nationally

•

Need for enabling
infrastructure: Hydrogen
will require new and
repurposed networks and
integration with the gas
and electricity network

Ability to provide ongoing
meter ownership and
management services

Progress

Progress
1.

There are c.29 million
meters to exchange to
smart in the UK by
mid-2025

THE UK’SHYDROGEN
STRATEGY

Where we fit in

Where we fit in

Progress

Progress
1.

Demand for infrastructure
that generates and stores
electricity will continue to
grow

THE SMART METERING
REVOLUTION

Integrity

Established a strong
position in supporting
growing energy
suppliers
Secured agreements
with six new suppliers in
FY21
Secured a £20 million
five year agreement
with E post-year end

Together

Where we fit in
•

Specialist gas capabilities
and experience are
transferrable to hydrogen

Progress
1.

Monitoring the
development of the UK
hydrogen market directly
and through industry
bodies and forums
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FINANCIAL
PERFORMANCE
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FINANCIAL PERFORMANCE:
IMPACTED BY EXCEPTIONAL ITEMS
ADJUSTED EBITDA** AS EXPECTED, DESPITE CHALLENGING MARKET CONDITIONS
12 MONTHS TO 31
MARCH (£M)

Infrastructure:
Design & Build

Utility assets:
Own & Operate

2021 Total

2020 Total

43.4

3.7

47.1

46.1

8.8

3.0

11.8

14.1

Gross profit* margin %

20%

82%

25%

31%

Administrative expenses*

(9.8)

(1.9)

(11.7)

(9.6)

Adjusted EBITDA from continuing
operations**

(1.0)

1.1

0.1

4.5

0.5

0.9

1.4

-

Share-based payment charge

(0.4)

-

(0.4)

0.0

Depreciation & amortisation

(3.0)

(0.8)

(3.8)

(4.0)

Operating (loss)/profit*

(3.9)

1.2

(2.7)

0.5

Exceptional items

(6.4)

(2.1)

(8.5)

(2.6)

(10.3)

(0.9)

(11.2)

(2.1)

Revenue
Gross profit*

Profit on sale of utility assets

Operating loss

FINANCIAL HIGHLIGHTS
Adjusted EBITDA**

Revenue

£0.1m

£47.1m

2021 0.1
2020 4.5

Impairment of
utility assets

Operating loss

£11.2m

2021 47.1
2020 46.1

2021 11.2
2020 2.1

£1.9m

2021 1.9
2020 1.8

Other exceptional
costs

Impairment of
intangible assets

£1.7m

£4.9m

2021 1.7
2020 0.9

Profit on sale
of utility assets

2021 4.9
2020 Nil

£1.4m

* Stated excluding exceptional items.
** Adjusted EBITDA from continuing operations is operating loss excluding the impact of exceptional items, profit on sale of assets,
depreciation, amortisation and equity-settled share-based payment charges.
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FINANCIAL PERFORMANCE:
NET ASSETS IMPACTED BY EXCEPTIONAL ITEMS
IN FY21, NET ASSETS REDUCED BY £10.9M FROM £46.3M TO £35.4M (20.8P PER SHARE TO 15.9P PER SHARE)
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FINANCIAL PERFORMANCE:
MOVEMENT IN NET DEBT
DISCIPLINED APPROACH TO ACTIVE CASH MANAGEMENT USING RCF TO FUND UTILITY ASSET ACQUISITIONS

£`000

At 31 March 2021

At 31 March 2020

Drawn Bank
Borrowings

£5,700

£10,000

Cash

£3,934

£15,973

£217

£-

£(1,549)

£5,973

Capitalised Fees
Net
(Debt)/Funds
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WELL POSITIONED TO TAKE ADVANTAGE OF OUR OPPORTUNITIES
EMERGING STRONGER FROM A CHALLENGING YEAR

BUILDING FINANCIAL STRENGTH

THE GROUP HAS A RENEWED FOCUS ON ITS CORE MARKETS, MARGIN
AND COST DISCIPLINE

Order book

£56.1m

• Robust year end order book of £56.1 million, which has been prudently valued

As at 31 March 2021

• Post-year end large multi-utility infrastructure contract wins of £16.3 million
Headroom on RCF funding facility

£4.3m

• Secured a five year smart metering agreement, anticipated to be worth £20 million,
with E post-year end
• Renewed focus on margin and cost discipline

As at 31 March 2021

• Year-end headroom on the Revolving Credit Facility (RCF) of £4.3 million on a two
year RCF facility with Lloyds Banking Group

Asset transfer cash receipt

• Completed tranche 3 of asset sale to ESP on 1 June 2021 for £3.7 million

£3.7m

• Proceeds of c.£23.2 million still to be received from the future tranche sales of
domestic gas assets to ESP over the next few years

On 1 June 2021
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SECTOR
OVERVIEWS
FY21 Full Year Results Presentation

HOUSING
CONNECTING THE HOMES OF THE NATION NOW AND FOR THE FUTURE

MARKET DRIVERS

300,000

STRATEGY

HIGHLIGHTS AND PROGRESS THIS YEAR

Grow market share through:

1. Expanded our team of business development
specialists

• Growth in specific regions
• Increasing the proportion
of larger housing sites,
including high rise
developments

2. Upskilled our in-house operational teams with
best in class multi-utility capabilities
3. Secured first 1,500+ connection project
4. Won several new contracts following
successful expansion into South West England
5. Increased proportion of multi-utility
connection projects won

New homes to be built each
year by the mid-2020s

340,000
Recent estimates indicate 340,000
new homes are needed each year
until 2031

The Future Homes
Standard
More advice, collaborative
working and renewable energy
solutions are needed

UNDERPINNED BY OUR STRENGTHS
•

Positioned to significantly grow market share

•

Ability to grow further in specific geographies

•

New talent and expertise added in the year

•

High proportion of repeat customers with strong, longstanding relationships

•

Significant opportunity to target new customers
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HOUSING
WHERE WE WORK

Location of new
housing contracts
secured in the year

Location of new
housing projects
completed in the year

CUSTOMERS WE WORK WITH
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HOUSING
FULCRUM IN ACTION

1,500+ MULTI-UTILITY
CONNECTION CONTRACT

POTENTIAL TO CONNECT UP TO
3,000 NEW HOMES

A GROWING COLLABORATION
WITH LUXURY HOME BUILDER
“Harron Homes would like to
commend Fulcrum on providing a
great service, by making the utilities
process as simple and effortless as
possible.

•

Flagship development of 525
new homes for a national
home builder

•

£5.9 million in contracts to deliver
the “spine” of the multi-utility
infrastructure

•

Contract to design and install
over 1,500 multi-utility
(electricity, water and gas)
connections

•

Tendered on this significant new
opportunity in the year and secured
contracts in April 2021

•

Redevelopment of a former MOD
site

•

Harron Homes knows that we can
lift the phone and talk through our
developments with any one of the
friendly, knowledgeable staff within
Fulcrum.”

Fulcrum is the preferred utility
partner for homebuilders
constructing on the development,
giving the Group the opportunity to
deliver multi-utility connections for
3,000 new homes in the future

Fulcrum Utility Services Limited —
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INDUSTRIAL & COMMERCIAL (I&C)
INCLUDING EV CONNECTIONS
MARKET DRIVERS

ENERGISING BUSINESS, INDUSTRY AND THE ELECTRIC VEHICLE REVOLUTION

The electrical revolution

STRATEGY

HIGHLIGHTS AND PROGRESS THIS YEAR

Grow market share through:

1. Brought in new talent to bolster existing
business development teams

• Growth in EV charging
opportunities through
strategic partnerships
• Increasing the proportion
of larger sites won
• Increasing our share of
high volume multi-utility
I&C connections

2. Upskilled our in-house operational teams
with best in class multi-utility capabilities
3. Secured a variety of new EV charging
infrastructure projects with major market
players
4. Increased proportion of multi-utility I&C
connection projects won

There is an increased need and demand
for more electrical infrastructure to
power and support the renewable
energy generating and battery storage
infrastructure that is essential to
transition to net zero

x2 demand
Electricity is a key enabler in
decarbonising the economy and
electricity demand could double by
2050

2030
Ban on the sale of new petrol and
diesel cars and proposal to ban all new
diesel and petrol heavy goods
vehicles from 2040

UNDERPINNED BY OUR STRENGTHS
•

Positioned to further expand into new geographies

•

High proportion of repeat customers with strong, longstanding relationships, and a significant
opportunity to target new customers

•

Ability to offer an end-to-end electrical infrastructure solution, including niche high voltage, up to
132kV, solutions and maintenance

•

Highly skilled, engaged and customer focused people, with new talent added in the year
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INDUSTRIAL & COMMERCIAL (I&C)
INCLUDING EV CONNECTIONS
WHERE WE WORK

Location of
I&C contracts
secured in the year

Location of
I&C projects
completed in the year

CUSTOMERS WE WORK WITH
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INDUSTRIAL & COMMERCIAL (I&C)
INCLUDING EV CONNECTIONS
FULCRUM IN ACTION

NEW CHARGING HUB
FOR SUPERFAST CHARGING
NETWORK
•

•

Contract with superfast charging
network, Fastned to deliver the
electricity infrastructure needed to
power new charging hub, “Spitfire
Way”, in Kent
A high voltage and
future-proofed solution

“All went well. Chargers all fired up first
time and worked great. Thanks for all
your hard work getting this open for us
– a really professional job!” Fastned

MULTI-UTILITY PROJECT SUPPORTS
DECARBONISATION OF
AGRICULTURE SECTOR
•

£5.5 million contract to design and
install multi-utility infrastructure for a
large-scale £85 million greenhouse

•

5.7km of electricity infrastructure,
12.5km of gas infrastructure
and 2.9km of water infrastructure

•

MULTI-UTILITY INFRASTRUCTURE
FOR MAJOR REGENERATION
PROJECT

Programme of collaborative
pre-mobilisation works has enabled
project completion before the end of
2021
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•

Significant multi-utility contract to
provide essential infrastructure for one
of Yorkshire’s largest regeneration
projects “Unity“

•

2km of gas infrastructure,
2.5km of electrical infrastructure and
delivering the diversion
of a water main

•

Our innovative high voltage electrical
infrastructure solution future proofed
the development and speeds up future
development timescales
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SMART METERING
POWERING UP TO SUPPORT THE SMART ENERGY REVOLUTION

MARKET DRIVERS

29 million meters to
exchange

STRATEGY

HIGHLIGHTS AND PROGRESS THIS YEAR

Grow market share through:

1. Six new contracts with energy suppliers

• Securing additional
metering agreements with
energy suppliers

2. 34% growth in the number of meters in the
order book expected to be exchanged

Approximate number of domestic
meters to exchange in the UK by
mid-2025

3. Secured first commercial meter contract
with B2B energy supplier

Covid-19 “catch up”

4. Recruited new expertise to strengthen team

The mid-2025 deadline remains
despite the industry-wide delays
created by Covid-19. Achieving this
now requires a ramp up in the roll out
of smart meters across the UK.

5. Successfully tendered on significant E
agreement, secured post-year end

UNDERPINNED BY OUR STRENGTHS
•

A growing portfolio of metering assets generating recurring income

•

Positioned to expand operations and significantly grow market share

•

Established relationships with several new market entrants and growing energy suppliers

•

Have quickly built a reputation for quality and customer excellence

•

Highly skilled, engaged and customer focused people, with new talent added in the year
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SMART METERING
WHERE WE WORK

Smart meters
exchanged
in the year

CUSTOMERS WE WORK WITH
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SMART METERING
FULCRUM IN ACTION

£20 MILLION SMART METER
EXCHANGE AND MANAGEMENT
CONTRACT WITH E
•

The five year agreement,
anticipated to be worth £20 million,
was secured in May 2021

•

Fulcrum will deliver an expected
80,000 meter exchanges
as part of E’s smart meter exchange
programme

•

Fulcrum will become E’s Meter
Operator (MOP) and Meter Asset
Manager (MAM), managing its
portfolio of 320,000 meter points

FIRST COMMERCIAL ENERGY
SUPPLIER CONTRACT WON

“E is really pleased to be working with
Fulcrum on the delivery of our smart meter
operations. Whilst their competitive pricing
and nationwide coverage were important
factors in making our decision, Fulcrum’s
focus on the highest levels of customer
service, their responsiveness and close
collaborative working were also key in us
choosing them as our partner.
We believe this is the start of a very
positive and successful partnership and
have been impressed with the Fulcrum
team and its operations. They are
experienced sector specialists and are
already ensuring the effective mobilisation
of our contract with them.”

•

Secured first commercial meter
contract with energy supplier, Bryt
Energy, the fastest growing I&C
supplier in the country

•

This contract strengthened
Fulcrum’s position in the Smart
Metering market, building on and
diversifying its portfolio of managed
UK meter points

Andrew Paterson, Commercial Director, E
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MAINTENANCE AND OWNERSHIP
MAINTAINING AND OWNING THE UK’S ESSENTIAL UTILITY INFRASTRUCTURE

MARKET DRIVERS

x2 demand

STRATEGY

HIGHLIGHTS AND PROGRESS THIS YEAR

Grow market share through:

1. Completed the planned tranche of the
asset sale to ESP achieving an enhanced
payment milestone, and agreed more
attractive timings on future asset
transfers and associated payments

• Securing additional
maintenance agreements,
both standalone and as part
of new infrastructure projects
• Selectively adopting and
owning I&C utility
infrastructure connected by
the Group

Electricity is a key enabler in
decarbonising the economy and
electricity demand could double by
2050

Supporting the increased
demand for green
energy
There is an increased need and demand
for more solar, wind and battery storage
developments. Their electricity
infrastructure requires specialist
maintenance to keep these sites
operational and at optimum performance

• Delivering the sale of
domestic gas assets to ESP

UNDERPINNED BY OUR STRENGTHS
•

A network of retained I&C utility assets generating recurring income

•

Ability to adopt and own I&C gas and electricity infrastructure

•

Specialist, niche, high voltage maintenance capabilities

•

Positioned to expand into new geographies and grow market share

•

Highly skilled, engaged and customer focused people, with new talent added in the year
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MAINTENANCE AND OWNERSHIP
WHERE WE WORK

Gas assets owned
at 31 March 2021

Electricity assets owned
at 31 March 2021

CUSTOMERS WE WORK WITH
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MAINTENANCE AND OWNERSHIP
FULCRUM IN ACTION

POWERING THE QUEEN ELIZABETH OLYMPIC
PARK AND WESTFIELD SHOPPING CENTRE

SPECIALIST MAINTENANCE CONTRACT FOR MAJOR
BATTERY STORAGE PROJECTS
•

Maintech Power secured a specialist three year high voltage electrical
maintenance contract with EDF’s Renewables company, Pivot Power,
for two projects that are contributing to the UK’s net-zero future

•

Maintech will provide ongoing electrical maintenance services for two
50MW battery storage facilities located in Kent and Oxford, which are
connected to National Grid’s high voltage transmission network

•

The projects provide power to sites including a new Superhub in
Oxford, creating an electric vehicle (EV) charging network in the city

•

These are the first projects completed as part of Pivot
Power’s programme to develop, own and operate up to
2GW of grid-scale energy storage and high volume power
connections

•

The Group continues to own and operate the
gas utility asset at the former Olympic Park and
Village, a utility network which includes
Westfield shopping centre, which has
generated a strong recurring annual income
since the 2012 Olympic and Paralympic Games

•

The Group owns and maintains gas
infrastructure which consists of 57 I&C supply
points, four specialist pressure reducing
installations and over 12km of gas pipeline

•

Fulcrum completes a comprehensive inspection
and maintenance regime for all the
infrastructure owned
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OUTLOOK
EMERGING STRONGER FROM A CHALLENGING YEAR TO CAPITALISE ON AN EXCITING FUTURE

SUMMARY

OUTLOOK

• Despite an extremely challenging and Covid-19 affected
year, the Group remained operational and performed in
line with the expectations

• We still have more to do, but we have stabilised the
business and grown stronger as we laid foundations
that will support our future success

• Made good progress in the execution of our strategy,
with selective investment to strengthen operational and
business capabilities and secure new talent, as we
refocused on delivering profitable growth in core markets

• There are incredibly strong short, medium, and longterm market drivers that provide clear and significant
growth opportunities and the Group is now much better
equipped, and more strongly positioned, to capitalise on
them

• Successfully tendered on larger contracts, resulting in
significant contract awards post-year end

• The Board remains excited by the Group's potential and
future

• Renewed focus on margin and cost discipline
• Financial strength is further supported by future cash
from the sale of assets to ESP
• Extremely strong market drivers continue to present
significant long-term growth opportunities for the Group
• Fulcrum is a fundamentally robust business with a healthy
orderbook and capabilities that are essential to support
the UK’s transition to a low carbon economy
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APPENDIX
FY21 Full Year Results Presentation

INCOME STATEMENT
GROUP

DESIGN AND BUILD

Year ended 31 Mar 2021
£m

Year ended 31 Mar 2020
£m

Revenue

47.1

46.1

Revenue

Gross profit*

11.8

14.1

Gross profit*

Gross profit* margin(%)

25.1

30.6

(11.7)

(9.6)

0.1

4.5

Share based payment

(0.4)

0.0

Impairment of utility assets

(1.9)

(1.8)

Impairment of intangible assets

(4.9)

-

Other exceptional costs

(1.7)

(0.8)

1.4

-

(3.7)

(4.0)

(11.2)

(2.1)

-

3.9

Finance expense

(0.3)

(0.5)

(Loss)/profit before tax

(11.5)

1.3

1.2

0.3

(Loss)/profit after tax

(10.3)

1.6

Earnings per share

(4.6)p

0.7p

Adjusted earnings per share

(0.9)p

2.3p

0.0p

0.0p

Overheads
EBITDA*

Profit on sale of assets
Depreciation and amortisation
Operating loss
Profit on sale of subsidiary

Taxation

Dividends

Year ended 31 Mar 2021
£m

Year ended 31 Mar 2020
£m

43.4

41.8

8.8

10.5

Gross profit* margin(%)

20.3

25.1

Overheads

(9.8)

(8.2)

EBITDA*

(1.0)

2.3

Year ended 31 Mar 2021
£m

Year ended 31 Mar 2020
£m

Revenue

3.7

4.3

Gross profit*

3.0

3.6

Gross profit* margin(%)

81.1

85.7

Overheads

(1.9)

(1.4)

1.1

2.2

OWN AND OPERATE

EBITDA*
* Stated excluding exceptional items.
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BALANCE SHEET AND CASHFLOW
BALANCE SHEET

Year ended
31 Mar 2021
£m

Year ended
31 Mar 2020
£m

Property, plant and equipment

37.3

38.8

Intangible assets

18.9

25.5

Right of use assets

3.1

2.7

Deferred tax assets

2.7

1.8

62.0

68.8

Year ended
31 Mar 2021
£m

Year ended
31 Mar 2020
£m

(11.5)

1.3

Depreciation and amortisation

3.7

4.0

Exceptional impairment

6.8

1.8

Profit on disposal of domestic utility assets

(0.9)

(3.9)

Change in working capital

(1.4)

(2.0)

0.7

0.5

Cash (outflow)/inflow from operations

(2.6)

1.7

Utility asset investment (internal/external)

(7.5)

(11.5)

Investment in fixed and intangible assets

(0.2)

(0.4)

Proceeds on disposal of utility assets

3.9

16.8

Cash (outflow)/inflow from investing
activities

(3.8)

4.9

-

(3.3)

Borrowings

(4.5)

7.0

Interest and lease payments

(1.3)

(1.3)

-

0.2

(12.1)

9.2

16.0

6.8

3.9

16.0

CASHFLOW

Non-current assets

(Loss)/profit before tax

Current assets
Contract assets

15.7

12.3

Inventories

0.4

0.4

Trade and other receivables

6.6

6.8

Cash

3.9

16.0

26.6

35.5

Finance and SBP charge

Current liabilities
Trade and other payables

(12.7)

(11.9)

Contract liabilities

(27.1)

(27.9)

-

(10.0)

Current lease liability

(1.0)

(0.7)

Provisions

(0.1)

(0.1)

(40.9)

(50.6)

Borrowings

Dividends paid

Non-current liabilities
Non-current lease liability

(2.3)

(2.2)

Borrowings

(5.5)

-

Deferred tax liabilities

(4.5)

(5.2)

(12.3)

(7.4)

35.4

46.3

Net assets

Proceeds from issue of share capital
(Decrease)/increase in net cash
Cash brought forward
Cash at year end
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ESG AND
SUSTAINABILITY
CREATING A SUSTAINABLE FUTURE
•

We continue to integrate
sustainability into everything we do

•

This supports us to create a
stronger, more successful business
that will provide returns to all our
stakeholders in the long term

•

Our sustainable approach will enable
us to play an important part in
protecting the environment for
future generations by powering the
UK’s net-zero future

•

We are actively reducing the
emissions from our operations and
plan to be a Carbon Neutral
business, on a Scope 1 and Scope 2
basis, by 2030
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